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Oregon Quarterly Forecast 10/24/2011 2:18 PM

California Lutheran University http://www.clucerf.org

Center for Economic Research and Forecasting

Annual Forecast | History | Forecast
Oregon | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 2009 | 2010 | 2011 | 2012
|Output
Gross Domestic Product (S, billions) 112.4 119.4 1245 1373 1433 160.0 167.0 1745 167.5 174.2| 179.3 183.7
Gross Domestic Product (2005 S, billions) 119.9 125.7 129.2 139.6 143.3 157.7 162.7 169.6 161.2 166.7| 170.2 170.9
percent change -1.1 4.9 2.8 8.0 2.7 10.0 3.2 4.2 -4.9 34 2.1 0.4
Per Capita Gross Domestic Product ($, thousands) 324 340 350 384 396 435 448 461 43.8 452 46.1 469
Per Capita Gross Domestic Product (2005 S, thousands) 346 358 364 39.1 396 429 436 448 422 432 438 437
percent change -2.2 3.5 1.8 7.4 1.4 8.3 1.7 2.8 -6.0 2.6 13 -0.3
Per Capita Retail Sales ($, thousands) 124 123 126 134 144 150 154 148 132 140/ 150 153
Per Capita Retail Sales (2005 Q1 S, thousands) 13.2 129 131 13.7 142 145 144 133 119 124, 13.0 13.0
percent change -3.0 -2.5 1.7 4.1 4.0 1.8 -0.7 -7.3 -10.9 4.8 4.8 -0.4
Population
Natural population increase (thousands) 156 142 151 148 151 165 18.2 180 17.4 17.3| 172 17.2
Births (thousands) 457 451 458 457 46.0 47.0 493 488 49.1 489 49.0 493
Deaths (thousands) 300 309 30.7 308 309 305 310 308 316 316/ 31.8 320
Net In-Migration (thousands) 27.1 358 220 121 326 455 373 321 248 15.1| 13.7 10.2
Domestic Migration-Net (thousands) 13.7 234 116 23 228 356 284 235 16.2 6.5 5.4 1.6
Foreign Immigration-Net (thousands) 13.5 124 104 9.7 9.8 9.9 8.9 8.6 8.6 8.6 8.3 8.6
December Population (millions) 3.5 3.5 3.6 3.6 3.6 3.7 3.7 3.8 3.8 3.9 3.9 3.9
change in number of persons (thousands) 39.1 46.8 346 219 439 587 551 49.8 425 325/ 31.0 274
percent change 1.1 13 1.0 0.6 1.2 1.6 1.5 1.3 1.1 0.8 0.8 0.7

Sources: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, U.S. Bureau of Census, CERF
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Annual History | Historical Data
Oregon 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
|Output
Gross Domestic Product (S, billions) 104.4 113.0 1124 1194 1245 137.3 143.3 160.0 167.0 1745 167.5 174.2
Gross Domestic Product (2005 S, billions) 1119 121.2 1199 125.7 129.2 139.6 143.3 157.7 162.7 169.6 161.2 166.7
percent change 3.6 8.3 -1.1 4.9 2.8 8.0 2.7 10.0 3.2 4.2 -4.9 3.4
Per Capita Gross Domestic Product ($, thousands) 308 329 324 340 350 384 396 435 448 46.1 43.8 452
Per Capita Gross Domestic Product (2005 S, thousands) 330 353 346 358 364 391 396 429 436 448 422 432
percent change 2.4 7.1 -2.2 3.5 1.8 7.4 1.4 8.3 1.7 2.8 -6.0 2.6
Per Capita Retail Sales (S, thousands) 121 125 124 123 126 134 144 150 154 148 13.2 14.0
Per Capita Retail Sales (2005 Q1 S, thousands) 13.7 136 13.2 129 13.1  13.7 142 145 144 133 119 124
percent change 2.1 -0.1 -3.0 -2.5 1.7 4.1 4.0 1.8 -0.7 -7.3 -10.9 4.8
Population
Natural population increase (thousands) 158 157 156 142 151 148 151 165 182 180 174 173
Births (thousands) 454 455 457 451 458 4577 460 470 493 488 49.1 489
Deaths (thousands) 29.6 298 30.0 30.9 30.7 308 309 305 310 308 316 316
Net In-Migration (thousands) 187 229 271 358 220 121 326 455 373 321 248 15.1
Domestic Migration-Net (thousands) 106 121 137 234 116 23 228 356 284 235 16.2 6.5
Foreign Immigration-Net (thousands) 81 10.8 135 124 10.4 9.7 9.8 9.9 8.9 8.6 8.6 8.6
December Population (millions) 3.4 3.4 3.5 3.5 3.6 3.6 3.6 3.7 3.7 3.8 3.8 3.9
change in number of persons (thousands) 415 368 39.1 468 346 219 439 587 551 49.8 425 325
percent change 1.2 1.1 1.1 13 1.0 0.6 1.2 1.6 1.5 1.3 1.1 0.8

Sources: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, U.S. Bureau of Census, CERF
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Quarterly Forecast - Table 1 |History |Forecast
Oregon 2010 2011 2012 2013
Quarter 3‘ Quarter 4| Quarter 1| Quarter 2‘ Quarter 3‘ Quarter 4| Quarter 1| Quarter 2| Quarter 3| Quarter 4| Quarter 1| Quarter 2
GDP
Gross Domestic Product (S, billions) 179.7 181.3|] 183.1 184.2| 184.6 185.6| 186.5 1879 189.7 191.6| 194.0 196.6
Gross Domestic Product (2005 S, billions) 160.2 161.4] 162.8 163.3| 163.3 163.0f 163.0 163.3 1639 164.7| 165.8 167.1
percent change, saar 1.0 3.0 3.5 1.1 0.1 -0.7 0.0 0.6 1.7 1.9 2.7 3.2
|Sa|es
Retail Sales (S, billions) 13.5 14.1 14.5 14.6 14.6 14.7 14.8 14.9 15.0 15.2 15.4 15.5
Retail Sales (2005 Q1 S, billions) 11.9 12.5 12.7 12.7 12.7 12.6 12.6 12.7 12.7 12.8 12.9 12.9
percent change, year-on-year 4.1 9.1 8.4 7.0 6.3 1.0 -0.7 0.2 0.5 1.4 1.9 2.0
|Income
Wage and Salary Income (S, billions) 72.1 72.4 73.6 74.1 74.5 75.0 75.5 76.0 76.7 77.4 78.2 79.1
Wage and Salary Income (2005 Q1 S, billions) 63.8 64.0 64.5 64.3 64.5 64.4 64.6 64.7 64.9 65.2 65.5 65.9
percent change, saar 3.1 0.9 3.4 -1.5 1.1 -0.1 0.8 0.8 1.5 1.6 2.0 2.2
|Jobs
Non-Farm Jobs (SA) (millions) 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
percent change, saar -1.3 1.7 4.0 0.9 -0.6 -0.9 -0.5 -0.2 0.4 0.5 1.1 1.4
Unemployment Rate (SA) (percent of labor force) ‘ 10.7 10.6 10.2 9.4 9.6 9.7 9.7 9.7 9.6 9.6 9.3 9.2
|Prices
Consumer Price Index* (Index, 2005 Q1 = 100) 1129 113.3] 114.1 115.2| 1155 116.1| 1170 118.0 1185 119.0/ 119.9 121.1
percent change, year-on-year 1.4 1.0 1.5 2.3 2.3 2.4 2.5 2.5 2.5 2.6 2.6 2.6
GDP Deflator (Index, 2005 = 100) 112.1  112.3| 1125 112.8| 113.2 113.8( 1144 1151 1157 116.3| 117.0 117.6
percent change, year-on-year 0.5 0.5 0.6 1.2 13 2.3 2.1 2.3 2.2 2.3 2.3 2.2
* Portland MSA
Sources: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, Oregon Employment Department, U.S. Bureau of Census, CERF
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Quarterly History - Table 1 Historical Data
Oregon 2008 2009 2010 2011
Quarter 3| Quarter 4| Quarter 1| Quarter 2| Quarter 3‘ Quarter 4| Quarter 1‘ Quarter 2| Quarter 3| Quarter 4| Quarter 1| Quarter 2
GDP
Gross Domestic Product (S, billions) 182.8 178.1| 1729 1717 172.0 1739 1763 179.0 179.7 181.3| 183.1 184.2
Gross Domestic Product (2005 S, billions) 165.8 161.3] 155.0 154.0 1543 155.8 157.7 159.8 160.2 161.4| 162.8 163.3
percent change, saar -3.4 -10.5 -14.7 -2.4 0.8 3.8 4.9 5.6 1.0 3.0 3.5 11
|Sa|es
Retail Sales (S, billions) 14.2 12.9 12.5 12.5 12.8 12.8 13.2 13.3 13.5 14.1 14.5 14.6
Retail Sales (2005 Q1 S, billions) 12.7 11.6 11.2 11.2 11.4 11.4 11.7 11.8 11.9 12.5 12.7 12.7
percent change, year-on-year -5.0 -14.1 -14.3 -13.5 -10.0 -0.9 4.3 53 4.1 9.1 8.4 7.0
|Income
Wage and Salary Income (S, billions) 74.2 73.1 70.9 70.4 69.9 69.9 70.6 71.4 72.1 72.4 73.6 74.1
Wage and Salary Income (2005 Q1 S, billions) 66.6 65.5 63.5 63.4 62.7 62.4 62.8 63.4 63.8 64.0 64.5 64.3
percent change, saar -4.4 -6.5 -11.3 -1.1 -4.1 -1.9 2.4 3.8 3.1 0.9 3.4 -1.5
|Jobs
Non-Farm Jobs (NSA) (millions) 1.7 1.7 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
percent change, year-on-year -0.7 -2.8 -5.4 -6.6 -7.0 -5.6 -3.0 -0.7 -0.1 0.6 1.8 13
Non-Farm Jobs (SA) (millions) 1.7 1.7 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
percent change, saar -2.7 -7.2 -10.0 -6.9 -3.7 -1.8 0.5 2.4 -1.3 1.7 4.0 0.9
Unemployment Rate (SA) (percent of labor force) ‘ 6.7 8.4 10.6 11.6 11.3 11.0 11.0 10.9 10.7 10.6 10.2 9.4
|Prices
Consumer Price Index *(Index, 2005 Q1 = 100) 1114 1118 1116 111.0 1114 1122 1125 1126 1129 113.3| 1141 115.2
percent change, year-on-year 3.5 2.9 1.7 0.2 0.0 0.4 0.8 1.4 1.4 1.0 1.5 2.3
GDP Deflator (Index, 2005 = 100) 110.3 110.5| 1116 1114 1114 1116 111.8 1120 112.1 112.3| 1125 112.8
percent change, year-on-year 2.8 0.7 4.0 -0.4 0.0 0.6 0.8 0.6 0.5 0.5 0.6 1.2
* Portland MSA
Sources: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, Oregon Employment Department, U.S. Bureau of Census, CERF
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Quarterly Forecast - Table 2 |History |Forecast
Oregon 2010 2011 2012 2013
Quarter 3‘ Quarter 4 Quarter 1| Quarter 2‘ Quarter 3 ‘ Quarter 4{Quarter 1| Quarter 2| Quarter 3| Quarter 4| Quarter 1| Quarter 2
|Housing
Median Home Price-SA * ($, thousands) 199.3 191.5( 179.1 180.7| 180.3 180.4( 180.5 180.8 181.5 182.4( 183.6 185.0
percent change, quarter-on-quarter -04 -14.8 -23.6 3.6 -0.8 0.3 0.1 0.8 1.5 1.8 2.8 3.1
Median Home Price-SA * (2005 Q1 $, thousands) 176.5 169.3| 157.0 156.7) 1559 155.0/ 1543 153.8 153.6 153.5| 153.8 154.1
percent change, quarter-on-quarter -1.3 -15.3 -26.0 -0.8 -1.8 -2.3 -1.8 -1.3 -0.5 -0.3 0.6 1.0
Sales Volume-SAAR * (thousands of homes) 39.4 48.3 52.3 52.8 52.9 53.4 54.0 54.7 55.6 56.5 57.7 59.1
Turnover-SAAR * (homes sold per thousand people) 10.2 12.5 13.5 13.6 13.6 13.7 13.8 13.9 14.1 14.3 14.6 14.9
Foreclosure Rate-NSA (percent of loans) ‘ 3.1 33 3.4 3.7 3.6 3.5 3.4 3.2 3.1 3.0 2.9 2.8
* Existing Single-Family Homes
|Bui|ding
New Housing Permits-NSA (thousands of units) 18 15 17 17] 18 13| 17 22 1.9 12l 16 21
New Commercial Building Value-SAAR (millions of dollars) | 1.4 13| 13 14 14 11l o8 10 13 12 11 13

Sources: National Association of Realtors, Mortgage Bankers Association, U.S. Bureau of Census, Federal Reserve, CERF
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Quarterly History - Table 2

Historical Data

Oregon 2008 2009 2010 2011
Quarter 3| Quarter 4| Quarter 1| Quarter 2| Quarter 3‘ Quarter 4| Quarter 1‘ Quarter 2| Quarter 3| Quarter 4| Quarter 1| Quarter 2
Housing
Median Home Price-SA * (S, thousands) 235.2 2273 217.8 208.8 203.8 201.7( 202.1 199.6 199.3 191.5 179.1 180.7
percent change, quarter-on-quarter -15.7 -12.7 -15.7 -15.6 -9.2 -4.1 0.8 -5.0 -0.4 -14.8 -23.6 3.6
Median Home Price-SA * (2005 Q1 S, thousands) 211.1 203.6f 1953 1879 1829 180.1f 179.8 177.0 176.5 169.3| 157.0 156.7
percent change, quarter-on-quarter -17.5 -13.4 -15.3 -14.4 -10.2 -6.0 -0.6 -6.0 -1.3 -15.3 -26.0 -0.8
Sales Volume-SAAR * (thousands of homes) 48.6 43.1 40.6 43.1 52.3 65.1 55.0 58.3 39.4 48.3 52.3 52.8
Turnover-SAAR * (homes sold per thousand people) 12.9 114 10.7 11.3 13.7 17.0 14.4 15.2 10.2 12.5 13.5 13.6
Foreclosure Rate-NSA (percent of loans) ‘ 1.3 1.7 2.2 2.6 2.8 3.0 3.3 3.3 3.1 3.3 3.4 3.7
* Existing Single-Family Homes
Building
New Housing Permits-NSA (thousands of units) Y 17 18 1.9 1.7 17] 16 20 18 o 1.7
New Commercial Building Value-SAAR (millions of dollars) ‘ 3.1 2.8| 2.4 2.1 1.7 1.5| 1.4 1.4 1.4 1.3| 1.3 1.4

Sources: National Association of Realtors, Mortgage Bankers Association, U.S. Bureau of Census, Federal Reserve, CERF
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