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Annual Forecast

Oregon

Output

History

Forecast

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 2009 | 2010 | 2011

Population

Gross Domestic Product (S, billions) 121.5 1239 128.4 134.8 1444 1535 164.2 1713 175.2 170.7| 173.3 177.7
Gross Domestic Product (2005 S, billions) 1349 134.2 137.2 1417 148.0 152.8 1588 160.6 159.7 154.4| 156.1 157.0
percent change 3.2 -0.5 2.2 3.3 4.5 3.2 3.9 1.1 -0.6 -33 1.1 0.6
Per Capita Gross Domestic Product ($, thousands) 354 357 365 38.0 404 424 447 459 46.3 44.6| 449 457
Per Capita Gross Domestic Product (2005 S, thousands) 39.3 387 390 399 414 422 432 430 422 404 404 404
percent change 2.1 -1.6 0.8 2.3 3.8 2.0 2.2 -0.4 -1.9 -4.4 0.2 -0.1
Per Capita Taxable Sales (S, thousands) 125 124 123 127 135 145 152 156 150 13.6| 139 13.8
Per Capita Taxable Sales (2005 Q1 $, thousands) 13.6 13.2 129 13.2 13.8 144 146 146 135 12.2| 124 122
percent change -0.1 -2.9 -2.5 2.1 4.4 4.4 2.0 -0.6 -7.1 -9.9 1.5 -1.3
Natural population increase (thousands) 157 156 142 151 148 151 165 182 180 17.4| 173 17.2
Births (thousands) 45.5 45.7 45.1 45.8 45.7 46.0 47.0 49.3 48.8 49.1 49.3 49.5
Deaths (thousands) 29.8 300 309 30.7 308 309 305 310 308 316 32.0 323

Net In-Migration (thousands) 229 271 358 220 121 326 455 373 321 248 184 10.8
Domestic Migration-Net (thousands) 121  13.7 234 116 23 228 356 284 235 16.2 9.8 2.4
Foreign Immigration-Net (thousands) 10.8 135 124 104 9.7 9.8 9.9 8.9 8.6 8.6 8.6 8.4
December Population (millions) 3.4 3.5 3.5 3.6 3.6 3.6 3.7 3.7 3.8 3.8 3.9 3.9
change in number of persons (thousands) 37.0 395 46.7 331 233 444 59.7 554 50.0 42.7| 35.7 28.1
percent change 1.1 1.2 13 0.9 0.7 1.2 1.6 15 13 11 0.9 0.7

Sources: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, U.S. Bureau of Census, CERF
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Annual History | Historical Data
Oregon | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Output
Gross Domestic Product (S, billions) 108.7 114.6 1215 1239 128.4 134.8 1444 1535 164.2 1713 175.2 170.7
Gross Domestic Product (2005 S, billions) 126.6 130.7 134.9 1342 137.2 1417 1480 152.8 158.8 160.6 159.7 154.4
percent change 2.4 3.2 3.2 -0.5 2.2 3.3 4.5 3.2 3.9 1.1 -0.6 -33
Per Capita Gross Domestic Product ($, thousands) 324 338 354 357 365 380 404 424 447 459 463 446
Per Capita Gross Domestic Product (2005 S, thousands) 37.8 38.5 39.3 387 390 399 414 422 432 430 422 404
percent change 0.9 2.0 2.1 -1.6 0.8 2.3 3.8 2.0 2.2 -0.4 -1.9 -4.4
Per Capita Taxable Sales (S, thousands) 115 121 125 124 123 127 135 145 152 156 15.0 13.6
Per Capita Taxable Sales (2005 Q1 $, thousands) 134 13.7 136 13.2 129 13.2 13.8 144 146 146 135 122
percent change 0.5 2.1 -0.1 -29 -25 2.1 4.4 4.4 2.0 -0.6 -7.1 -9.9
Population
Natural population increase (thousands) 154 158 157 156 142 151 148 151 165 182 180 17.4
Births (thousands) 44.3 454 45.5 45.7 45.1 45.8 45.7 46.0 47.0 49.3 48.8 49.1
Deaths (thousands) 289 296 298 300 309 307 308 309 305 310 308 316
Net In-Migration (thousands) 23.8 187 229 271 358 220 12.1 326 455 373 321 2438
Domestic Migration-Net (thousands) 155 106 121 13.7 234 116 23 228 356 284 235 16.2
Foreign Immigration-Net (thousands) 8.4 81 108 135 124 104 9.7 9.8 9.9 8.9 8.6 8.6
December Population (millions) 3.4 3.4 3.4 3.5 3.5 3.6 3.6 3.6 3.7 3.7 3.8 3.8
change in number of persons (thousands) 48.1 415 370 395 46.7 33.1 233 444 59.7 554 50.0 42.7
percent change 1.5 1.2 1.1 1.2 13 0.9 0.7 1.2 1.6 15 13 11

Sources: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, U.S. Bureau of Census, CERF
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Quarterly Forecast - Table 1

|History

| Forecast

Oregon

GDP

2009

2010

2011

2012

‘ Quarter 3| Quarter 4

Quarter 1| Quarter 2‘ Quarter 3‘ Quarter 4

Quarter 1| Quarter 2| Quarter 3| Quarter 4

Quarter 1| Quarter 2

|Sa|es

|Income

|Jobs

|Prices

Gross Domestic Product (S, billions) 170.6 172.01 171.7 172.8| 173.8 1749 1759 177.0 178.2 179.5| 180.8 182.1
Gross Domestic Product (2005 S, billions) 154.4 155.2| 155.8 156.1] 156.2 156.3] 156.5 156.8 157.2 157.6] 158.1 158.6
percent change, saar 1.0 2.2 1.6 0.7 0.3 0.3 0.4 0.7 1.1 1.0 13 1.1
Taxable Sales (S, billions) 13.0 13.4 13.7 13.5 13.3 13.3 13.4 13.4 13.5 13.5 13.6 13.7
Taxable Sales (2005 Q1 S, billions) 11.7 11.9 12.2 12.0 11.8 11.8 11.8 11.9 11.9 11.9 12.0 12.0
percent change, year-on-year 9.4 1.2 5.6 4.1 0.9 -0.8 -2.9 -0.9 0.8 0.9 1.0 1.1
Wage and Salary Income (S, billions) 70.1 70.1 70.5 70.6 70.7 70.9 71.0 71.2 71.5 71.7 72.0 72.3
Wage and Salary Income (2005 Q1 S, billions) 62.9 62.5 62.6 62.7 62.8 62.8 62.9 63.0 63.1 63.2 63.3 63.5
percent change, saar -4.3 -2.7 1.0 0.5 0.3 0.3 0.4 0.5 0.7 0.8 0.8 0.9
Non-Farm Jobs (SA) (millions) 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
percent change, saar -4.0 -2.0 -0.2 1.8 -0.9 -0.5 -0.3 -0.1 0.1 0.2 0.3 0.4
Unemployment Rate (SA) (percent of labor force) ‘ 11.2 10.7 10.6 10.6 10.6 10.5 10.5 10.4 10.3 10.1 10.0 9.9
Consumer Price Index* (Index, 2005 Q1 = 100) 111.4 112.2| 1125 112.6| 1125 1135 1139 1141 114.0 115.2] 1155 115.8
percent change, year-on-year 0.0 0.4 0.8 1.4 1.0 1.2 1.2 1.4 1.3 1.5 1.4 1.5
GDP Deflator (Index, 2005 = 100) 110.5 110.8| 110.2 110.7| 111.3 1119 1124 1129 1134 1139| 1144 1149
percent change, year-on-year 0.9 1.1 -2.4 1.9 2.1 2.1 1.9 1.8 1.7 1.7 1.7 1.8

* Portland MSA

Sources: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, Oregon Employment Department, U.S. Bureau of Census, CERF




http://www.clucerf.org/




California Lutheran University

http://www.clucerf.org

Center for Economic Research and Forecasting

Quarterly History - Table 1

Historical Data

Oregon

GDP

2007

2008

2009

2010

Quarter 3| Quarter 4

Quarter 1| Quarter 2| Quarter 3‘ Quarter 4

Quarter 1‘ Quarter 2| Quarter 3| Quarter 4

Quarter 1| Quarter 2

|Sa|es

|Income

|Jobs

|Prices

Gross Domestic Product (S, billions) 172.4 1745| 1744 176.8 177.0 1728 1703 169.8 170.6 172.0] 171.7 172.8
Gross Domestic Product (2005 S, billions) 160.9 162.0/ 160.8 1614 160.2 156.5| 154.2 154.0 154.4 155.2f 155.8 156.1
percent change, saar 1.7 2.8 -2.8 1.5 -2.9 -9.1 -5.7 -0.4 1.0 2.2 1.6 0.7
Taxable Sales (S, billions) 14.6 14.8 14.6 14.6 14.4 13.2 12.9 12.8 13.0 13.4 13.7 13.5
Taxable Sales (2005 Q1 S, billions) 13.5 13.6 13.3 13.2 12.9 11.8 11.5 11.5 11.7 11.9 12.2 12.0
percent change, year-on-year 0.5 1.2 -2.0 -3.1 -4.7 -13.6 -13.4 -12.8 9.4 1.2 5.6 4.1
Wage and Salary Income (S, billions) 73.4 74.6 74.8 74.7 74.2 72.9 70.8 70.6 70.1 70.1 70.5 70.6
Wage and Salary Income (2005 Q1 S, billions) 68.2 68.7 68.2 67.5 66.6 65.2 63.4 63.6 62.9 62.5 62.6 62.7
percent change, saar 0.9 34 -2.8 -4.5 -4.7 -8.3 -10.4 1.1 -4.3 -2.7 1.0 0.5
Non-Farm Jobs (NSA) (millions) 1.7 1.8 1.7 1.7 1.7 1.7 1.6 1.6 1.6 1.6 1.6 1.6
percent change, year-on-year 13 1.2 0.6 0.0 -0.7 -2.8 -5.4 -6.6 -7.0 -5.7 -2.9 -1.1
Non-Farm Jobs (SA) (millions) 1.7 1.7 1.7 1.7 1.7 1.7 1.6 1.6 1.6 1.6 1.6 1.6
percent change, saar -0.3 1.5 0.5 -1.7 -2.9 -7.2 -9.8 -6.4 -4.0 -2.0 -0.2 1.8
Unemployment Rate (SA) (percent of labor force) 5.2 5.2 5.2 5.7 6.7 8.4 10.6 11.6 11.2 10.7 10.6 10.6
Consumer Price Index *(Index, 2005 Q1 = 100) 107.6 108.6] 109.7 110.7 1114 1118 1116 111.0 1114 112.2] 1125 112.6
percent change, year-on-year 3.6 3.8 3.9 3.9 3.5 2.9 1.7 0.2 0.0 0.4 0.8 1.4
GDP Deflator (Index, 2005 = 100) 107.2 107.7] 108.5 109.5 1104 110.5( 110.5 1103 110.5 110.8| 110.2 110.7
percent change, year-on-year 2.9 2.2 2.8 3.9 3.4 0.0 0.1 -0.7 0.9 1.1 -2.4 1.9

* Portland MSA

Sources: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, Oregon Employment Department, U.S. Bureau of Census, CERF
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Quarterly Forecast - Table 2 |History |Forecast
Oregon 2009 2010 2011 2012
‘ Quarter 3‘ Quarter 4| Quarter 1‘ Quarter 2‘ Quarter 3‘ Quarter 4] Quarter 1‘ Quarter 2‘ Quarter 3‘ Quarter 4] Quarter 1‘ Quarter 2‘
Housing
Median Home Price-SA * (S, thousands) 203.7 202.2 203.1 199.6/ 199.9 200.1] 200.4 200.9 201.5 202.1] 202.8 203.5
percent change, quarter-on-quarter -8.4 -2.8 1.8 -6.7 0.5 0.4 0.7 1.0 1.1 1.2 1.4 1.5
Median Home Price-SA * (2005 Q1 $, thousands) 182.9 180.4| 180.6 177.3| 177.4 177.4( 1774 177.6 177.8 178.0] 178.3 178.6
percent change, quarter-on-quarter -9.5 -5.4 0.5 -7.1 0.2 0.0 0.1 0.4 0.5 0.5 0.6 0.7
Sales Volume-SAAR * (thousands of homes) 51.7 66.2 52.9 56.7 53.9 55.4 56.6 57.7 59.6 60.1 61.1 61.5
Turnover-SAAR * (homes sold per thousand people) 13.5 17.2 13.7 14.6 13.9 14.2 14.5 14.7 15.2 15.3 15.5 15.6
Foreclosure Rate-NSA (percent of loans) ‘ 2.8 3.0 3.3 3.3 3.3 3.2 3.2 3.1 3.1 3.0 2.9 2.8
* Existing Single-Family Homes
Building
New Housing Permits-NSA (thousands of units) ‘ 1.7 1.7| 1.6 2.0‘ 1.5 1.3| 1.4 1.7 1.5 1.3 1.6
New Commercial Building Value-SAAR (millions of dollars) | 2.5 25| 25 25| 25 25| 25 26 25 25 26
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Quarterly History - Table 2 Historical Data
Oregon 2007 2008 2009 2010
‘ Quarter 3‘ Quarter 4| Quarter 1‘ Quarter 2‘ Quarter 3‘ Quarter 4| Quarter 1‘ Quarter 2‘ Quarter 3‘ Quarter 4| Quarter 1‘ Quarter 2‘
Housing
Median Home Price-SA * (S, thousands) 260.8 258.5| 252.5 2453 2349 227.8| 218.3 208.2 203.7 202.2 203.1 199.6
percent change, quarter-on-quarter 0.1 -3.4 -9.0 -10.9 -16.0 -11.5 -15.7 -17.3 -8.4 -2.8 1.8 -6.7
Median Home Price-SA * (2005 Q1 $, thousands) 242.3 238.1| 230.3 221.5 2109 203.9] 1957 187.5 1829 180.4( 180.6 177.3
percent change, quarter-on-quarter -3.6 -6.8 -12.5 -14.4 -17.8 -12.6 -15.1 -15.8 -9.5 -5.4 0.5 -7.1
Sales Volume-SAAR * (thousands of homes) 66.3 49.3 57.1 50.8 48.6 43.5 40.6 43.0 51.7 66.2 52.9 56.7
Turnover-SAAR * (homes sold per thousand people) 17.7 13.1 15.1 134 12.8 114 10.6 11.2 13.5 17.2 13.7 14.6
Foreclosure Rate-NSA (percent of loans) ‘ 0.6 0.7 0.9 1.1 1.3 1.7 2.2 2.6 2.8 3.0 3.3 3.3

* Existing Single-Family Homes

Building
New Housing Permits-NSA (thousands of units) | s4 33 31 35 34 17/ 18 19 17 17| 16 20
New Commercial Building Value-SAAR (millions of dollars) | 35 34| 32 31 30 28 27 26 25 25 25 25
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